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For Immediate Kolease  Decormber 17, 201%
Torrent Capital Tad, Annonnees Normal Course Taiver Bid

December xx, 2HH - Halitax, Canada  Uorrent Capital Ltd, {7SX TOIRE)Y ¢ [oreent” or che
"Compatny™y announces that the 155 Venture Exchange bas acccpred the Company's notice o
implemen! @ narmal coyrse wsuer bid (OSNCTRY) o porchase, Gor cansellation, up o LTGE0LA3T of its
covrmon shares, representing, WS ol Tarrent's Public Floul {caleulaled in aceordunce with the rales ff
the TSXW), aver a twelve moth period cammencing oo December xx 2018, The NOTB will expire
o Jater than Deccmber xo, 20149,

All purchases mode pursuanl t the WCIR will he made theeoph e Taetlities ol the 18X Venlure
Exchange or alternative Canadian teading systoms, in open marker rransacticns ot by such other means
s may b permitted under applicable acouritics laws, The price that Torrent will par for common
sheres i1 npen marked ramseae (3ons will e Lhe markel price at (e tine of purchase.

Any daily purehases on the TSX Venture Exchange undor the BKCIB will be subgee 1ol iimitions
ay wal lrth n the TAX Venhore Fxehange rules, Ay ol Depember sx, 2008, the Compyny has
23 B48.3373 corman shures toved and gotstanding. Al shaces purchased by Torenl wnder e BCTTE
will be cancelled,

Tarreat is commencing, the NCIE becaose il believes Lhe markel price of il comimen shares doss nel
firllsr eefleet the underlzing vahie of the Company's assces and future prospects,

Abmul Tarrent Cupilal

Vowwent is an Invesonedt [ssner and the Compans?s investrent portfolio as at September 30, 2018, can
[x: found in the Company? s quarterly finansial reponting recently filed on Sedar.

MEFTHER THE T58X YERTLRE EXClHAMGE MO UUS REGULA'TION SERYICES PIWOYIBER
{AS THAL LERM 15 DEFINEL IN THE POLICIES OF THE T8X VENILIRE EXCHAMGE)
ACCTPTS REAPONSTRILITY FOR THE ADEQUACY OF ACCURACY OF THTS RELEASE,

CALUTIONARY S 1A TEMENT REGARIHING FORWARD-LOOK NG 1S FOERA TN This press
el g ingludes contain “foreard-leeking statements” undor applicabls Canadian seapilive legislation,
Forward-looking stalemenis are necesaqrily based upiomn a number ol eatimades and assumpions e,
while comsidersd rewsonuble. ure subject wo knoen and anbrwwsn risks, ooceczinties, ond other Faclhors
which may cavse twe acmal results amd fulure events to differ motecially feom those expressed ar
impiizd by such forward-looking statcments. 'Uhere can be no assurancs that such statcments will prove
b b avcurale, a3 actual roasults and fubure cventys could diffor materally from Ihoss anficipated in such
slulements. Acvordimyly, readers should nol place wnloee reliance o [oreand-Teoking stalemen|s,
Tomrenl discluims uny intention oe ohligaten (o upilale vrorevise any fomweard-tooking stalements,
whethet as 4 cesull o new inlormalion. 1ulure events or olherwise. excepl as eequiced by law
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